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Some Seniors Aren't Required To File Federal Tax Return

But filing is the only way to get any refund that's due

By Mark Huffman
ConsumerAffairs.com

February 22, 2010

While it is true that everyone has to
Ppay taxes, there are exceptions,
especially for people age 65 and older.
If your gross income was below the
Internal Revenue Service tax threshold
last year, you don't have to file a
return this year.

Income Tax

More people fall into this category
than you might think. According to
the Tax Policy Center, more than half
of the 65-plus age group isn't required
to file.
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income you received during the year,

* You are single and your 2009 gross
income was less than $9,350 ($10,750
if you're 65 or older).

* You are head of household and your
gross income was below $12,000
($13,400 if age 65 or older).
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And keep in mind that your state may require you to file a return,
even if the IRS doesn't. So don't discard your tax records.

Elderly Tax Credit

Depending on your income level, you may be eligible for a federal
tax credit for the elderly, which can add up to as much as $750 for
a single taxpayer and up to $1,125 for a couple.

To qualify, you must be 65 or older and a U.S. citizen. For a single
filer, your adjusted gross income must be less than $17,500 and the
nontaxable part of your Social Security or other nontaxable
pensions, annuities or disability income must be less than $5,000.

If you are under age 65 at the end of 2009, you can qualify for the
credit only if you are retired on permanent and total disability and
have taxable disability, according to the IRS.

If you are married and are filing jointly, and both spouses qualify,
your income will need to be less than $25,000, and your
nontaxable Social Security or other nontaxable pensions must be
under $7,500.

If your income falls below the filing threshold but you had taxes
withheld last year, you may be able to stop the withholding.
According to the IRS, If you have taxes withheld for wage or
pension Income and have less than $300 of unearned income (e.g.
interest, dividends, unemployment compensation), you can stop
your withholding by filling out a new Form W-4, Withholding
Certificate or a Form W-4P, Withholding Certificate for Pension or
Annuity Payments. You may obtain the form you need from a tax
preparer, or they can be downloaded from the IRS Website.

If you have any question at all whether you fall into the category
of non-filers, consult a family member or tax professional.
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Terms of Use Your use of this site constitutes acceptance of the Terms of Use

Advertisements on this site are placed and controlled by outside advertising networks. ConsumerAffairs.com does not evaluate or endorse the products and services advertised. See

the FAQ for more information.

Company Response Welcome If complaints about your company appear on our site, we welcome your response. Please see the Response Form for more information.

For more information, see the FAQ and privacy policy. The information on this Web site is general in nature and is notintended as a substitute for competent legal advice.

ConsumerAffairs.com Inc. makes no representation as to the accuracy of the information herein provided and assumes no liability for any damages or loss arising from the use thereof.

Copyright © 2010 ConsumerAffairs.com Inc. All Rights Reserved. The contents of this site may not be republished, reprinted, rewritten or recirculated without written permission.
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